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Likely growth profile out of the recession

A shallower recession than elsewhere, thanks

to successful:

* health policy

« fiscal policy

* monetary policy

Upside scenarios:

e vaccine dependent

» rapid reopening of borders

* households and businesses respond to
incentives

Downside scenarios:

e converse of above

« falling demand from key trade partners
» impact of negative net migration



Federal budget incentives

Source: Bendigo and Adelaide Bank miVoice survey (October 2020) n=1593



How will COVID-19 impact population growth and distribution?



Bendigo and Adelaide Bank Limited, ABN 11 068 049 178 AFSL / Australian
Credit Licence 237879. Any advice provided in this presentation is of a general
nature only and does not take into account your personal needs, objectives
and financial circumstances. You should consider whether it is appropriate for
your situation. Please read the applicable Disclosure Documents before

acquiring any product related to this discussion.
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